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In this podcast, Dr. Vikas Gupta shares his journey and insights into scientific
"TH,S'N“:/E:L’ggn : investing. He emphasizes patience, discipline, and the right mindset for new
MET ':?eLIFE“’ % investors. Key points include selecting stocks, balancing risk and returns,
avoiding the safety trap, and managing emotions during market volatility. He
also discusses the impact of Al and macroeconomic factors on investments. To

learn more, watch the full podcast here!
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Investment in securities market are subject to market risks. Read all the related documents carefully before investing. Registration granted by SEBI,
membership of BASL and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to
investors.
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GROWTH VECTOR:
RAILWAYS Survive & Thrive in Trump’s Tariff

Tantrum Times

We were the pioneers in

identifying railways infra as a Donald Trump has imposed tariffs on more than
50 countries across the world. He calls it
reciprocal tariffs, suggesting that the tariff

growth vector and since then

the capex in this sector by the imposition is in response to tariffs already
government has increased imposed by the countries on US goods. That is
significantly. why he has alsg warrTed thafc .countrles.should
not retaliate by imposing additional “reciprocal-
reciprocal” tariffs on US goods.
With DFCs, electrification, and Dr. Vikas V. Gupta

other major upcoming projects,

this sector presents a promising Canada has already been announcing counter-tariffs in response to the

opportunity. 25% “fentanyl tariffs” on Canada and Mexico that Trump had announced
immediately after taking charge. EU has also announced that it will
impose counter-tariffs. China has already announced 34% additional

Watch our take on this here... tariffs on US goods.

The details of the specific tariffs on specific products from specific
countries are not fully clear since there are several items which are
exempt, and this keeps changing daily. For example, initially the pharma
and semiconductors were exempt, but Trump has announced that he will
put tariffs on both soon.

The tariffs range from 10% on all imports, even from countries which have
a trade deficit with the US, to more than 50% for China, which has a large
trade surplus with the US. Goods from India will face 26% tariffs, except
for the exempt categories, if any.

The US markets, both S&P 500 and Nasdag-100 have tanked nearly 10%
since the announcements. From the Feb peak the drop is more than 20%,
indicating a bear market. The FAANGs have dropped even more, nearly
25%, from recent peaks. Nifty 50, in contrast, has fallen around 12% from
its September peak.



https://www.youtube.com/watch?v=AhPkP4ZSe6k
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With the tariffs in place, imports get more expensive. If these are finished goods being consumed by consumers,
then costs for the normal US citizens go up. If the imports are inputs for US companies to produce a finished
good, then the costs for these companies go up. They have a choice to either absorb the cost and have reduced
margins or pass on the costs to consumers and potentially see reduced revenues.

Many US companies have nearly 50% or more in international sales. These companies could face tariffs in those
countries. For example, there are tariffs on several countries, including China and India, from which Apple
imports finished iPhones into the US. If Apple is targeted by the other non-producing countries facing tariffs, it
would face challenges in terms of price increases in US and those countries. It might have difficulty in predicting
both its top line and bottom line in the next few quarters.

The markets are down since it is difficult to predict the topline and bottom-line in the near term for a large
number of US companies due to the difficulty in determining the precise impact of tariffs.

The imposition of tariffs could also lead to clogged US customs, since the US customs might not have the
expertise and manpower to process such large volume of tariffed goods at the ports of entry. This would create
supply chain disruptions and product unavailability on the shelves, spiking inflation. If the US chooses to
implement it using technology and trust, things might be less disruptive in terms of inflation. But that remains to
be seen.

US could provide tax relief to the US citizens to counter the impact of higher prices. It could also provide
subsidies or rebates to the domestic manufacturers to make their products more competitive vis-a-vis imports.
This could reduce the chances of inflation.

Also, the timeline for the tariff war resolution between US and the rest of the world, more than 50 countries—
looks to be long-drawn. The reason is that it is unlikely that the US commerce department has the number of
qualified and experienced members who could negotiate with the corresponding teams from different countries
addressing 1000s of products under tariffs from each other. This would make the multiple rounds of
negotiations and then interactions of each commerce department with their respective domestic industry
lobbies for respective products to judge the impacts of high tariffs or their reduction or removal extremely
complex and time consuming.

While the supply chain and inflation picture would become clear in the next several weeks to a quarter, the
global negotiations and counter tariffs etc. would take several quarters. Even for India, which has already had
multiple rounds of negotiations, the timeline for a deal is end of the year, which looks optimistic. For other
countries, which are yet to even formulate whether they want to retaliate with counter-tariffs or proceed
towards a negotiated deal, the timelines look multi-year.

Other second order and third order responses can be as follows. Companies with multi-national operations
could diversify their productions to locations which have lower tariffs for their products being exported to US
from those countries. However, how the US would respond to that is also unknown. Inflation, forex rates across
currencies, and the interest rate responses of central banks are unknown. Potentially, the US could be in
inflation and the rest of the world in deflation (due to the oversupply of goods which can find their way into US).
However, in the longer run, the impact is likely to be deflationary since more capacity building could happen.
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In short, we are in a situation of known unknowns, some which | have discussed above and there are always
unknown unknowns which we don’t even know that we don’t know.

What can we conclude from this? What actionable conclusions can be drawn?

Most likely, large companies with competitive advantages and large resources on the balance sheet are likely to
survive during this uncertain period. They might have a revenue shrinkage and lower or negative margins for the
next few quarters to even a couple of years. However, they would survive given their strong balance sheets and
management capabilities. The weak and marginal companies with already thin margins and balance sheets with
large debt, are likely to disappear. Thus, weak global companies would be destroyed in the next 2-4 years. The
large ones would actually gain market share post this period.

In contrast, weak domestic companies in the US could gain local market share. Similarly, if some other countries
impose tariffs on US goods, some of their weak domestic companies might be able to gain market share for
during the tariff period.

However, post the tariff era, it is likely that the strong global companies would dominate again with larger
market shares across the globe. Strong domestic companies are also likely to dominate throughout this period
and, again, possibly gain share.

While one might not be able to predict the near term earnings and revenues for even the strong global
companies, one could assume a slight decrease in margins in the long run, for a conservative view, and value the
companies on that basis. However, the revenues post-5 years would be slightly higher than estimated earlier in
pre-tariff era. With these assumptions an estimate of value for “strong” or supernormal global companies can
be made. If these are available at prices significantly below these values, one could consider investing in these.

Strong domestic companies across any country, including India and the US, can be considered if they are
available at discounts to their conservatively estimated intrinsic values. These companies might maintain their
revenues and margins, or even improve, in some cases. These are potentially the easiest buy decisions.

One has to be careful of companies with weak balance sheets, low margins and profitability, and negative cash
flows. These are the ones likely to disappear during this period. Try to avoid most such companies, except for
ones which are actually strong due to innovation or patents but are right now not at the stage where they have
profits or positive cash flows. But one should have the ability to analyze these since they are very difficult to
analyze. Otherwise, leave them for others, you should have enough supernormal domestic companies and a few
supernormal global companies to make a portfolio of 20-50 companies.

“Uncertainty actually is the friend of the buyer of long-term values.”
—Warren Buffett
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OMNIVIEW — DON’T BE TARIFF-IED, FOCUS ON PREDICTABLE, LONG-TERM GROWTH VECTORS

The Great Indian Railway is a growth opportunity that is relatively much less exposed to Trump’s
tariff tantrums. While the US, Indian, and other global equities might look terrifying in this tariff-
ridden period, this could be the defining time that will differentiate scientific investors from the
herd.

The reality is that Trump’s tariffs have created significant uncertainties for global economies and
equities. The basic loss-aversion bias will push investors to choose a seemingly safer option
(redeem/hold further equity allocations) if they must decide. This is because, psychologically,
monetary losses hurt more than monetary gains. Just like during earlier periods of crisis, this time as well,
things look uncertain, and it is difficult to predict how long markets will take to recover or how much they will
fall before recovery begins. As scientific investors, our motto in uncertain times has always been — Survive &
Thrive. In a risky asset class such as equities, it is important to first ensure that your portfolio companies are
able to survive through the uncertainties and then thrive by capitalizing on opportunities that these
uncertainties have created.

Ashwini Kr. Shami

Our analysis indicates that fundamentally strong domestic businesses are expected to be least impacted.
Strong global businesses are expected to face some impact in the near term but will emerge stronger, while
weak global businesses may be the most affected. Weak domestic businesses are the ones investors need to
be cautious about, as they might appear attractive during these tariff-counter-tariff wars, but once things
stabilize and they lose the temporary protective cover, their fundamentals may deteriorate back to normal.

Some of the fundamentally strong domestic businesses belong to the Railway Infrastructure growth vector.
Let us understand why this is a strong growth vector with limited impact from global uncertainties. The key
growth driver for rail infrastructure has been the budgetary allocations to railway capex. The railway budget
has grown massively, from around 16,000 crores in FY11 to X2.5 lakh crores in FY25, with an annualized
growth rate of 20% over this 15-year period. In the last 10 years, the government has allocated more than X10
lakh crores to railways, and we expect that an additional 15-20 lakh crores will be allocated to railway capex
in the next 5 years. Since more than 70% of the railway budget is being allocated to construction and
equipment, the total addressable market (TAM) for the companies operating in the EPC (Engineering,
Procurement, and Construction) and machinery, equipment, and components space will continue to expand.

In the construction and engineering space, there are around 50 companies currently executing railway
projects, and in the machinery, equipment & components space, there are nearly 30 companies with
significant capabilities in the railway sector. Currently, the combined TTM (Trailing Twelve Months) revenue
for these firms is around 2.7 lakh crores, which is a mix of railway and non-railway operations. Broadly, this
implies that there is an order book potential that is 5 times the current combined turnover of these companies.
This indicates a high double-digit revenue growth potential for this portfolio.

Valuations in the railway space were already favorable, and with the recent volatility, they have become even
more attractive (portfolio P/E in the low 20s). Long-term investors who can weather the tariff storm should
consider this strong domestic growth vector and allocate with a 3-to-5-year horizon.

We are hosting a Webinar on “The Great Indian Railways” where we intend to take a deep dive into one of
the world’s largest and most inspiring infrastructure stories. Stay tuned. Boarding begins on Saturday, 12th
April @ 11 AM on our YouTube channel (https://www.youtube.com/@OmniScienceCapital).

Also watch out for a detailed Report on the Railway Infra Growth Vector that we will be releasing after the
webinar.


https://www.youtube.com/@OmniScienceCapital

MACROECONOMIC INDICATORS

ECONOMIC ACTIVITY:

OMNISCIENCE CAPITAL

alIEMCE OF ALPHA FEOM SAFETY

Macro Trends Current Previous Latest Reported Date
S&P Global Manufacturing PMI 58.1 56.3 Apr 02,2025
India Nikkei Services PMI 57.7 59.0 Mar 24, 2025
Bank loan growth(%) 11.1% 11.0% Mar 28, 2025
Deposit growth (%) 10.2% 10.3% Mar 28, 2025
India Industrial Production YoY 5.0% 3.5% Mar 12,2025 (Nov)
Trade Balance (E-I) (Billion USD) -14 -23 Mar 17, 2025 (Feb)
Railway Freight Activity Index (IRFA) 65.0 629 Sep 2024
Monetary:

WPI (YoY) 2.38% 2.31% Mar 17, 2025 (Feb)
CPI (YoY) 3.61% 4.26% Mar 12, 2025 (Feb)
Repo Rate 6.00% 6.25% Apr 09, 2025
Bank Rate 6.50% 6.75% Feb 07, 2025

GDP:

Particulars Q2FY25 Q3FY25 (E) FY25 (E) FY26 (E)
Nominal GDP growth (%) 8.0% 9.9% 9.9% 10.1%
Real GDP growth (%) 5.6% 6.2% 6.5% 6.7%

OTHER KEY INDICATORS:

Particulars Feb 28, 2025 Jan 31, 2025

India 10-yr Bond Yield 6.58% 6.72% -14 bps
USD/INR 85.45 87.47 2.30%
FX Reserves (Billion USD) 659 640 2.86%
FIl Net Buy/-Sell (Rs Cr) 2,014 -58,988 -3,99,940 (YTD)
DIl Net Buy/-Sell (Rs Cr) 37,586 64,853 6,08,035 (YTD)
Commodities:

10g Gold 93,700 87,250 7.4%
1 Kg Silver 1,04,000 97,000 7.2%
Crude Oil (USD/BbI) 72 70 2.4%
Lithium (CNY/T) 74,273 75,314 -1.4%
Cobalt 34,016 23,038 47.7%
Particulars Month 2025 2024 Ay-o-y (%)
GST Collection (Rs Cr) Mar 1,96,141 1,78,484 9.9%
UPI Transactions Value (Rs trillion) Mar 24.8 20.4 21.1%
No of UPI Transactions (Volume in Cr) Mar 1,830 1,404 30.4%
Power Generation (BUs) Feb 122 119 2.4%

Source: Omniscience Research, https://in.investing.com/economic-calendar/, https://www.npci.org.in/what-
we-do/upi/product-statistics, https://tradingeconomics.com



https://in.investing.com/economic-calendar/
https://www.npci.org.in/what-we-do/upi/product-statistics
https://www.npci.org.in/what-we-do/upi/product-statistics
https://tradingeconomics.com/
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OmniScience smallcases: Valuation Metrics as of 1°t Apr 2025

Name P/E P/BV Div. Yield
Omni Bank on Bharat 89 1.0 1.70%
Omni Capital Enablers 9.4 1.2 1.80%
Omni Super Dividend 10.1 1.4 3.30%
Omni Supreme India 10.4 1.4 1.80%
Omni Royals - LargeCap 12.0 1.9 2.10%
Omni Fintech, Digital Bank & Payments 12.0 1.7 1.50%
Omni UP & Ayodhya 12.8 1.6 1.60%
Omni Knights - MidCap 13.2 1.6 1.60%
Omni Amrit Kaal 13.5 17 1.49%
Omni Power - Electrifying India 15.0 17 1.80%
Omni Supertrons - Smallcap 16.5 2.1 1.20%
Omni Future of Mobility 19.0 2.4 1.40%
Omni DX- Digital Transformation 226 4.1 1.80%
Omni Bullet Train 23.1 3.1 1.20%
Omni Al-Tech Global 23.1 4.1 1.80%
Omni Bharat Defence 30.9 3.7 1.00%
Benchmarks

Equity Largecap 224 3.7 1.20%
Equity Midcap 28.4 4.1 1.00%
Equity Smallcap 30.0 3.8 0.60%
Equity Multicap 24.4 3.8 1.10%

Source: Omniscience Research, https://omniscience.smallcase.com
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Equities Market: Performance as of 28" Mar 2025

Total Returns (%) ‘ 1 Month 1Yr 5Yr
Nifty 50 6.3% 6.7% 23.7%
Nifty Midcap 150 7.7% 8.2% 34.6%
Nifty Smallcap 250 9.1% 6.0% 37.4%

Equities Market: Valuation Metrics as of 28" Mar 2025

Sectoral Indices P/E P/B Div. Yield
Nifty PSU Bank 6.62 1.22 2.36%
Nifty Oil & Gas 12.68 1.58 2.92%
Nifty Bank 13.18 2.20 1.01%
Nifty Private Bank 15.41 224 0.58%
Nifty Financial Services 16.80 290 0.86%
Nifty Auto 20.82 4.51 1.03%
Nifty Metal 21.16 2.64 2.28%
Nifty 50 21.37 3.48 1.32%
Nifty 500 23.54 3.73 1.21%
Nifty IT 27.87 7.64 2.81%
Nifty Smallcap 100 28.92 393 1.08%
Nifty Pharma 32.02 5.18 0.66%
(NiftyMideap100 | 3249]  455|  091%
Nifty Healthcare Index 37.62 5.87 0.54%
Nifty Realty 41.08 4.92 0.42%
Nifty FMCG 42.81 10.26 2.04%
Nifty Consumer Durables 71.88 14.47 0.40%

Source: Omniscience Research, https://www.niftyindices.com/reports/monthly-reports




OMNISCIENCE CAPITAL

alIEMCE OF ALPHA FEOM SAFETY

Podcast: | Invested in APPLE Before BUFFETT Made it Big
Scientific Investing Podcast With Dr Vikas Gupta

In this insightful podcast, we have Dr Vikas Gupta, CEO & Chief
Investment Strategist, sharing his journey and deep insights
into scientific investing. Vikas begins by sharing his personal
journey and explaining the fundamentals of scientific investing,
followed by a discussion on the mindset required for successful
investing. He emphasizes the importance of developing the
right mindset, especially for new investors, and how patience
and discipline play a huge role in investing.

“THIS INVESTING
METHOD CHANGED
MY LIFE”

He dives into the essential parameters for selecting stocks,
breaking down how to identify fair value when evaluating
companies. Vikas also talks about the significance of choosing
the right number of stocks for a portfolio to ensure a balance
between risk and returns. One key piece of advice he shares is
the common mistake investors make by chasing safety at the
cost of missing out on higher returns (alpha). In a real-world
example from his own investing journey, Vikas illustrates how | Invested in APPLE Before

his st.rategies haV(’a evolved over time, shedding light on BUFFETT Made it Big | Scientific...
practical steps he’s taken.

For new investors, he offers key messages to help them build a

strong foundation in the market, including managing emotions

during periods of market volatility. The podcast also touches on
the growing influence of Al on businesses, how macroeconomic
factors weigh into investment decisions, and the importance of
having clear exit parameters for each investment.

Throughout, Vikas encourages listeners to stay focused, control their emotions, and use scientific methods to
make smarter investment choices. If you're looking to develop a more systematic and thoughtful approach to
investing, this podcast is packed with valuable advice from one of the industry’s leading experts.

Watch Here...


https://www.youtube.com/watch?v=3DGGTa1Ri2k
https://www.youtube.com/watch?v=3DGGTa1Ri2k
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OmniScience in the NEWS

1 Trump Reciprocal Tariffs Highlights: US President will buckle under pressure
from Europe, says German economy minister
Vikas Gupta, CEO and Chief Investment Strategist at OmniScience Capital, said,
“What is already known is already incorporated. Most of the precise impact on
specific company cannot be exactly determined, since companies can choose to
shift their manufacturing bases to other countries from which the tariff impact
could be lesser.
Read more here...

M

CNBC
TV18

2 Daily Voice: Likely double-digit earnings growth in FY26 to be driven by these 6
sectors, says this investment strategist

Vikas Gupta of OmniScience Capital believes the tariffs could potentially result in _
inflation in the US due to cost increases and supply chain issues or bottlenecks at moneycontrol
customs or ports.

Read more here...

3 Flls don’t care whether it’s capex or consumption stocks. Selling spree hits most
sectors
Foreign institutional investors (FlIs) offloaded Indian equities at an alarming pace
in February, dumping over Rs 34,500 crore across multiple sectors. Financials, TH_E ECONOMIC TIMES
FMCG, and capital goods saw heavy outflows, raising concerns about valuation
pressures and global capital reallocation.
Read more here...

4  Why are experts bullish on power stocks despite stock market crash?
Amid high volatility in the Indian stock market, experts are betting high on power
sector stocks. They believe India's power demand is expected to increase from
March to May 2025 from 220 GW to 270 GW.
Read more here...
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https://www.cnbctv18.com/world/donald-trump-reciprocal-tariffs-live-updates-liberation-day-us-market-impact-india-import-duties-trade-war-liveblog-19582847.htm
https://www.cnbctv18.com/world/donald-trump-reciprocal-tariffs-live-updates-liberation-day-us-market-impact-india-import-duties-trade-war-liveblog-19582847.htm
https://www.cnbctv18.com/world/donald-trump-reciprocal-tariffs-live-updates-liberation-day-us-market-impact-india-import-duties-trade-war-liveblog-19582847.htm
https://www.moneycontrol.com/news/business/markets/daily-voice-likely-double-digit-earnings-growth-in-fy26-to-be-driven-by-these-6-sectors-says-this-investment-strategist-12983124.html
https://www.moneycontrol.com/news/business/markets/daily-voice-likely-double-digit-earnings-growth-in-fy26-to-be-driven-by-these-6-sectors-says-this-investment-strategist-12983124.html
https://www.moneycontrol.com/news/business/markets/daily-voice-likely-double-digit-earnings-growth-in-fy26-to-be-driven-by-these-6-sectors-says-this-investment-strategist-12983124.html
https://economictimes.indiatimes.com/markets/stocks/news/fiis-dont-care-whether-its-capex-or-consumption-stocks-selling-spree-hits-most-sectors/articleshow/118774941.cms?from=mdr
https://economictimes.indiatimes.com/markets/stocks/news/fiis-dont-care-whether-its-capex-or-consumption-stocks-selling-spree-hits-most-sectors/articleshow/118774941.cms?from=mdr
https://economictimes.indiatimes.com/markets/stocks/news/fiis-dont-care-whether-its-capex-or-consumption-stocks-selling-spree-hits-most-sectors/articleshow/118774941.cms?from=mdr
https://www.livemint.com/market/stock-market-news/tata-power-to-adani-green-why-are-experts-bullish-on-power-stocks-despite-stock-market-crash-11741670600989.html
https://www.livemint.com/market/stock-market-news/tata-power-to-adani-green-why-are-experts-bullish-on-power-stocks-despite-stock-market-crash-11741670600989.html
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Contact Us:

Omniscience Investment Adviser, Division of Omniscience Capital Advisors Pvt. Ltd.

info@omnisciencecapital.com | www.omnisciencecapital.com

Address: Awfis | 1st Floor | B Wing | Parinee Crescenzo | G-Block | BKC | Mumbai - 400051 Ph.: +91 90045 60540

Disclosures & Disclaimers

Omniscience Investment Adviser is the advisory division of Omniscience Capital Advisors Pvt. Ltd. which is registered as a non-
individual Investment Adviser with SEBI with a valid registration No. INAO00007623, BASL Membership Id 1197 and CIN
U93000MH2017PTC290053. Principal Officer is Vikas V Gupta (Ph. 9987681967, Email: vikas.gupta@omnisciencecapital.com)
and Compliance Officer is Ashwini Kumar Shami (Ph. 9892140540, Email: ashwini.shami@omnisciencecapital.com). Grievance
Officer is Mahir Shah (Ph. 9029202759, Email: grievance@omnisciencecapital.com). Local office address of Securities and
Exchange Board of India is SEBI Bhavan, C4-A, G Block, BKC, Mumbai - 400 051.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL and certification from NISM in no way guarantee performance of the
intermediary or provide any assurance of returns to investors.

Any securities quoted above are for illustration only and are not recommendatory unless specified as advice. Nothing in this
communication should be considered as implying any assured returns, or minimum returns or target return or percentage
accuracy or service provision till achievement of target returns or any other nomenclature that gives the impression to the
client that the investment advice/recommendation of research report is risk-free and/or not susceptible to market risks
and/or that it can generate returns with any level of assurance. An investor should consider the investment objectives, risks,
and charges & expenses carefully before taking any investment decision. Wherever there is the potential for profit there is
also the possibility of loss. Therefore, investors may lose capital in markets. Past performance is not necessarily indicative of
future results. This is not an offer document. This material is intended for educational purposes only and is not an offer to sell
any services or products or a solicitation to buy any securities mentioned or otherwise. Any representation to the contrary is
not permitted. This document does not constitute an offer of services in jurisdictions where the company does not have the
necessary licenses. As a firm-wide philosophy and rule OmniScience Investment Adviser and OmniScience Capital Advisors
Pvt. Ltd., or any of its employees, officers, management, directors, shareholders, associates, distribution partners or others
related to the company in any other capacity, or any communication from the company, including any of its tagline, motto,
slogan, etc. do not provide any guarantees on investment strategies or their returns etc. If you feel that you had been provided
such guarantees at any time before or after the initiation of your relationship as an advisory client of OmniScience Investment
Adviser, or, if any communication from OmniScience seems to give you a feeling that — “any investment advice implies any
kind of assured returns or minimum returns or target return or percentage accuracy or service provision till achievement of
target returns or any other nomenclature that gives the impression to the client that the investment advice is risk-free and/or
not susceptible to market risks and or that it can generate returns with any level of assurance”, then you agree to bring it to
our notice immediately and initiate to terminate the advisory agreement with OmniScience. Individual returns of Clients for
a particular portfolio may vary significantly from the performance of the other. No claims may be made or entertained for any
variances between the performance depictions and individual portfolio performance. Neither the investment adviser nor its
Directors or Employees shall be in any way liable for any variations noticed in the returns of individual portfolios. Our
discussion may include some information that might be considered forward-looking. While these forward-looking statements
represent our current judgment on what the future holds, they are subject to risks and uncertainties that could cause actual
outcomes to differ materially. We assume no obligation to revise or publicly release any revision to these forward-looking
statements in light of new information or future events. No guarantee can be given about the accuracy and/or completeness
of the data, Omniscience makes no warranties or representations, express or implied, on the products and services offered.
It accepts no liability for any damages or losses, however caused, in connection with the use of, or on the reliance of its
product or services. The information relating to any company or economic trends herein is derived from publicly available
sources and no representation as to the accuracy or completeness of such information can be made. We may have
recommended stocks, or stocks in the mentioned sectors to clients, including having personal exposure. This communication
is confidential and is intended solely for the addressee. This document and any communication within it are void 30-days from
the date of this presentation. It is not to be forwarded to any other person or copied without the permission of the sender.
Please notify the sender in the event you have received this communication in error.
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