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What's next for the stock market in FY27—boom or
correction? This video breaks down earnings growth,
valuations, sector opportunities, and global risks
shaping market direction. From power and banking
to infra and energy, understand where smart money
1:32:10 is moving. A practical guide to help you navigate
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volatility and make informed investing decisions.
Watch full video here...

This document is released by OmniScience Insights Labs and it is independent of any registration-related
activities of Omniscience Capital Advisors Private Limited. It does not constitute a "research report" under
SEBI (Research Analyst) Regulations, 2014, or "investment advice" under SEBI (Investment Adviser)
Regulations, 2013. It is also not a solicitation or offer under SEBI (Portfolio Managers) Regulations, 2020, which
govern discretionary, non-discretionary, and advisory PMS services.

Investments in securities markets are subject to market risks. Read all related documents carefully before
investing. SEBI registration, BSE membership, or NISM certification do not guarantee returns or the reliability
of any intermediary. We, or our associates, may hold long or short positions in the securities of the companies
mentioned in our reports/documents. Past performance is not indicative of future outcomes.

The content herein is intended solely for educational and knowledge-building purposes, designed to provoke
thought and share insights.
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GOLDILOCKS ECONOMY:
LOW INFLATION & HIGH
GROWTH

The economic cycle is firmly in
an expansionary phase, with
the market valuation

supporting a potential upside

from multiple expansion.

Consequently, markets could
potentially deliver returns
higher than the long-term

average return.

Read our full report here...

OMNIVIEW - APR 2026
The Temptation of Timing the Markets

If I can get in just before a big market
upswing and get out just before a big market
downfall then | will be laughing my way to
bank with boatloads of money. So goes the
reasoning of a majority of the market
participants. The more sophisticated financial
advisors among them would disagree that they
want to time the markets, but then they do
want to avoid entering the markets and face a
market fall.

Dr. Vikas V. Gupta

In fact, which “sophisticated financial advisor” wouldn’t want to advise to
“buy on dips” or “wait for the correction before entering” or “book
profits at the current levels and enter after the correction”?

Timing the markets, while advised against by everyone, is, ironically,
indulged in by practically everyone. (Maybe there are some exceptions,
but good luck to you finding them.) It is just that the laymen indulge in
general opinions and gossips about future market upswings &
downswings while the more sophisticated might use technical analysis, or
even more sophisticated my use global and domestic macro-economic
and political news to support their claims of future market fluctuations.
Highly knowledgeable ones might indulge in this using macro and micro-
fundamentals as the driving information. In all cases, one does end up
trying to predict what will happen to the markets next few days or
months.

Predicting the near-term future of the markets, i.e. market levels or
directions over the next few days or months is something which is nearly
impossible to do. The best one can do is what JP Morgan answered when
asked what the market will do: It will fluctuate.

However, there is something in human nature that prevents people from
accepting that the world has been designed such that one cannot predict
the future. This does not prevent service providers who are willing to
pander to this need. As Buffett says, “We've long felt that the only value
of stock forecasters is to make fortune tellers look good.”



https://www.omnisciencecapital.com/fy2027-outlook-resilient-economy-drives-return-potential-in-undervalued-market/
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Unfortunately, all the sophisticated sounding analysts, strategists, fund managers and media tend to make
statements which indulge in future mongering. Not surprising, since we are all humans.

In short, one should not try to predict the markets or attempt to time one’s entry to and/or exit from the
markets. Then on what basis should one decide on entering or exiting from the markets?

Fortunately, for value investors the answer is quite clear: One should attempt to establish if a stock is available
significantly below its intrinsic value and if enough stocks in enough industries are available below their
intrinsic value to create a well-diversified portfolio, then one should buy and hold them. Whenever, it is no
longer possible to find enough undervalued stocks, one should exit the markets.

Nowhere in the above, a value investor worries about what if the market falls after buying. In fact, the value
investor is prepared to see a marked-to-market fall in his holdings as long as he is sure that he bought the
portfolio below its intrinsic value; and he also expects to see a rise in a stock after he sells it as long as he sold it
near its intrinsic value. The market price in comparison to intrinsic value provides the anchor for a value investor
for his or her day-to-day decision to buy, hold or sell. Timing is an irrelevant noise.
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Scientific Investors’ Mantra: Focus on Fundamentals in Volatile Times

"In the short run, the market is a voting machine but in the long run, it is a weighing machine."
- Benjamin Graham (mentor to Warren Buffett)

It's been a difficult time to be a long-term equity investor over the past couple of years. From
tariffs to geopolitical risks, unprecedented events have kept markets volatile. Especially during
such times, one needs to focus on fundamentals - forward growth expectations and valuations
and also look at past trends to understand the likelihood of various outcomes. Our recent
report, “FY2027 Outlook: Resilient Economy Drives Return Potential In Undervalued Market”,
presents an analysis of returns that markets could potentially deliver based on the historical Ashwini Kr. Shami
index performance across various valuation intervals, using price-to-book multiples.

In April, markets recovered significantly after the ceasefire was announced. However, until we see tangible
progress in US—Iran negotiations, markets are likely to remain volatile. Brent crude has climbed back to levels
seen before the ceasefire was announced. Despite the ceasefire being extended indefinitely, crude oil price
action suggests that talks have effectively stalled, with no credible resolution in sight. US inflation has
accelerated to its highest level in nearly two years, with the effects of the ongoing US—Israel-Iran conflict
becoming visible on the American economy. This has considerably reduced the probability of a near-term
interest rate cut by the Federal Reserve, which is now widely expected to defer any rate reductions until the
end of 2026. With US Treasury yields holding firm at around 4.3%, the relative attractiveness of US
Treasuries remains high, which could result in continued sell-offs by Foreign Institutional Investors (Flls). The
Indian rupee’s sharp depreciation over the past week has only added to this pressure.

Earnings releases so far have been mixed, with banks and financial services reporting strong numbers, while
IT firms” mid- to long-term growth visibility remains unclear. Markets have seen a strong recovery since the
beginning of April; however, over the past week, the Nifty 50 declined by approximately 2.0%, with IT firms
being one of the largest contributors to this negative performance. The Nifty IT index fell a steep 9.8%,
significantly underperforming the broader market. The sector’s largest companies failed to offer meaningful
visibility on sustainable future growth, disappointing investors who were hoping for clearer guidance.
Outside of IT, however, the earnings picture across other sectors remains broadly encouraging.

Despite near-term headwinds, we remain constructive on Indian equities, as valuations have corrected
meaningfully and are now trading slightly below their long-term historical averages. The Nifty 50’s price-to-
earnings multiple has fallen below 21, and its price-to-book multiple is below 3.5, levels that have historically
represented attractive entry points. With double-digit earnings growth expected in both FY27 and FY28, the
potential for upward re-rating as geopolitical tensions ease is significant.

The domestic macroeconomic backdrop also remains supportive. GDP growth momentum is expected to
continue in the 7-8% range once war-related disruptions subside. Strong bank loan growth of 15-16%
recorded in April 2026, combined with sustained high PMI readings, points to a robust and broadening
economic expansion. Consumer demand remains healthy, supported by continued low inflation- with CPI
comfortably below 4%- and ongoing policy reforms. The Monetary Policy Committee’s GDP growth estimate
of 6.9% for FY27 already factors in global headwinds and supply chain disruptions and could well be revised
upward as conditions normalize.

We expect Fll selling pressure to ease as the situation stabilizes- specifically as geopolitical tensions
moderate, US inflation cools, and Treasury yields decline below the 4% threshold.


https://www.omnisciencecapital.com/wp-content/uploads/2026/04/Report-on-Current-Cycle-and-Valuations_Finall.pdf
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Within the broader market, we continue to find selective “SuperNormal” opportunities across several
sectors. We are positive on the banking and financial services sector. Housing finance companies and
infrastructure-focused NBFCs, in particular, are attractively priced relative to their growth potential.
Improvements in credit growth and structural demand for housing and infrastructure financing provide
strong long-term tailwinds for this segment. Power, utilities, EPC contractors, and select industrials also
stand out for their combination of solid growth visibility and reasonable valuations.

As India continues to invest heavily in energy transition and infrastructure build-out, companies well
positioned in these areas offer compelling risk—reward profiles. Markets are rarely comfortable when
uncertainty is elevated, and the current environment- shaped by geopolitical conflict, crude price spikes,
currency movements, and shifting global monetary policy- requires that we remain focused on
fundamentals.
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Macro Trends Current Previous Latest Reported Date
S&P Global Manufacturing PMI 53.9 56.9 Apr 02,2026
India Nikkei Services PMI 57.5 58.1 Apr 06, 2026
Bank loan growth(%) 13.8% 13.6% Mar 27, 2026
Deposit growth (%) 10.8% 11.2% Mar 27, 2026
India Industrial Production YoY 5.2% 5.1% Mar 30, 2026
Trade Balance (E-I) (Billion USD) -27 -35 Mar 16, 2026 (Feb)
Monetary:

WPI (YoY) 2.13% 1.81% Mar 16, 2026 (Feb)
CPI (YoY) 3.21% 2.73% Mar 12, 2026 (Feb)
Repo Rate 5.25% 5.50% Dec 05, 2025
Bank Rate 5.50% 5.75% Dec 05, 2025

GDP:
Particulars Q2FY26 (E) Q3FY26 (E) FY26 (E) FY27 (Proj.)
Real GDP growth (%) 8.2% 7.8% 7.6% 6.8%-7.2%
Nominal GDP growth (%) 8.7% 9% 8.6% 10.0%
OTHER KEY INDICATORS:

Particulars Mar 31, 2026 Feb 28, 2026 Change
India 10-yr Bond Yield 6.96% 6.66% +30 bps
USD/INR 935 91.1 -2.65%
FX Reserves (Billion USD) 688 728 -5.55%
FIl Net Buy/-Sell (Rs Cr) -1,22,540 -6,641 -3,32,687 (YTD)
DIl Net Buy/-Sell (Rs Cr) 1,42,960 38,423 8,49,758 (YTD)
Commodities:

10g Gold 1,52,405 1,74,740 -12.8%
1 Kg Silver 2,50,000 2,95,000 -15.3%
Crude Oil (USD/BbI) 101 67 51.0%
Lithium (CNY/T) 1,63,554 1,71,984 -4.9%
Cobalt (USD/T) 56,290 56,290 0.0%
Particulars Month 2026 2025 Ay-o-y (%)
GST Collection (Rs Cr) Mar 2,00,064 1,83,845 8.8%
UPI Transactions Value (Rs trillion) Mar 29.5 24.8 19.2%
No of UPI Transactions (Volume in Cr) Mar 2,264 1,830 23.7%
Power Generation (BUs) Mar 134 136 -1.2%

Source: OmniScience Insights Lab, https://in.investing.com/economic-calendar/, https://www.npci.org.in/what-
we-do/upi/product-statistics, https://tradingeconomics.com
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Equities Market: Performance as of 31 Mar 2026

Total Returns (%) 1 Month 1Yr 5Yr
Nifty 50 -11.3% -4.0% 10.0%
Nifty Midcap 150 -11.1% 2.3% 17.5%
Nifty Smallcap 250 -10.0% -4.9% 16.3%

Equities Market: Valuation Metrics as of 31t Mar 2026

Sectoral Indices ‘ P/E P/B Div. Yield
Nifty PSU Bank 7.8 1.3 2.46%
Nifty Oil & Gas 9.0 1.5 2.45%
Nifty Bank 13.4 1.7 1.17%
Nifty Financial Services 15.4 25 0.98%
Nifty Private Bank 16.9 1.9 0.67%
Nifty Metal 189 29 1.79%
Nifty 50 19.6 3.1 1.39%
Nifty IT 20.6 5.4 3.64%
Nifty 500 21.2 32 1.25%
Nifty Smallcap 250 259 3.0 0.82%
Nifty Auto 28.1 4.1 1.34%
| NiftyMideap1so | 306] 42|  081%]
Nifty Realty 30.8 3.1 0.46%
Nifty FMCG 326 8.0 1.81%
Nifty Pharma 333 49 0.71%
Nifty Healthcare Index 36.1 53 0.60%
Nifty Consumer Durables 53.2 10.8 0.43%

Source: OmniScience Insights Labs, https://www.niftyindices.com/reports/monthly-reports
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FY2027 Outlook: Resilient Economy Drives Return Potential in

Undervalued Market

India’s economy is entering a strong expansion phase,
supported by sustained 7-8% growth and stable inflation
within the RBI’s target band.

Corporate balance sheets are the cleanest in a decade,
banks are well-capitalised, and rising utilisation levels point
to a continued investment cycle.

The “FY2027 Outlook: Resilient Economy, Undervalued
Markets” report examines how this economic strength
aligns with attractive market conditions. With valuations
below long-term averages, it highlights the potential for
above-average returns driven by earnings growth and
possible multiple expansion.

What to Expect from the Report:

O

Why the economy is positioned for steady growth

Key trends shaping inflation, investment, and corporate
strength

Overview of the current market cycle position

How valuations compare to long-term averages

What recent corrections signal for future direction
Outlook for market direction and return expectations

O

O O O O
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FY2027 OUTLOOK: RESILIENT ECONOMY DRIVES
RETURN POTENTIAL IN UNDERVALUED MARKET

MAPPING THE CURRENT CYCLE AND ITS
INVESTMENT IMPLICATIONS

This dacument s released by OmniScience Insights Labs and it is of any regj activities of
Capital Advisors Private Limited. It does not constitute a "research report” under SEBI (Research Anslyst) Regulations, 2014, or
“investment advice” under SEBI (Investment Adviser) Regulations, 2013. It is also not  solicitation or offer under SEBI (Portfolio
Managers) Regulations, 2020, which govern Y. , and advisary PMS This dy it & not soliciting
any investments in any products or services offered by the firm.

Investments in securities markets are subject to market risks. Read all related documents carefully before investing. SEBI registration,
BSE membership, or NISM certification do not guarantee returns or the reliability of any intermediary. We, or our assaciates, may hold
long or short positicns in the securities of the companies mentioned in our reports/documents. Past performance is not indicative of
future outcomes.

Download Report...
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& FY27 H Share Market Investors & f%I'Q dST Signal! | Top Stocks
to Watch | Sauda Khara Khara

What’s next for the stock market in FY27 - boom or correction? This video breaks down earnings growth,
valuations, sector opportunities, and global risks shaping market direction.

From power and banking to infra and energy, understand where smart money is moving. Learn common
retail mistakes, portfolio strategies, and how to recover from losses. A practical guide to help you
navigate volatility and make informed investing decisions with clarity and discipline.

Watch full Video here...
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1 Crude oil, gas, stock market... the impact of the war on many sectors

In view of the assembly elections in 5 states, the prices of petrol and diesel will be
increased [import of R3D will become expensive]. Vikas Gupta of Omniscience Capital
said, 'There is little possibility of rupee falling against the dollar due to rising crude prices,
however... the position of the stock market will be affected!’.
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2 Got Rs 1 Crore Corpus for Retirement? Here Are Four Ways to Make It Pay You for Life

A recent report titled ‘The Science of Retirement Planning: Navigating Hidden Risks in a Long
Retirement’, prepared by Omniscience Capital, suggests how four investment options can be
used for a steady income over 40 years after retirement at the age of 60.

The report assumes a retirement corpus of Rs 1 crore at the age of 60 and calculates how
investments will generate monthly returns of Rs 50,000 over a 40-year horizon, with payout at
ages 70, 80, 90 and 100.

=Q NDTV I P I at Live TV  Latest Market Business Economy Research Reports Beeps  Personal Finance

Got Rs 1 Crore Corpus For Retirement? Here Are
Four Ways To Make It Pay You For Life

A combination of multiple investment instruments like FDs, SWP and annuity plans could be helpful in generating steady

m | P E |t monthly returns after retirement up to the age of 100.

Personal Finance Desk Personal Finance Mar 03, 2026 21:22 pm IST ®
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https://clientportal.conceptbiu.com/mv/ad/7469-260848743-12153
https://www.ndtvprofit.com/personal-finance/got-rs-1-crore-corpus-for-retirement-here-are-four-ways-to-make-it-pay-you-for-life-11159250
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3 Silver ETFs see first net outflow in 28 months in Feb, gold ETFs dip sharply, MF assets cross Rs
821 trillion

Gold has increasingly become a preferred diversifier during uncertain market phases. Vikas
Gupta of OmniScience Capital said, "The continued inflows into gold ETFs and multi-asset
strategies indicate that investors are responding to recent strong performance in these segments
and are looking for diversification amid geopolitical and market uncertainties."

©INDIAN EXPRESS

4 Seeing red everywhere? 40 stocks put together to buy amid Israel-Iran war

Infrastructure and engineering companies with strong order books are also seen as long-term
beneficiaries of India’s investment cycle. Dr Vikas Gupta, CEO and chief investment strategist at
OmniScience Capital, said sectors such as infrastructure, power and strategic resource
companies tend to outperform during periods of geopolitical uncertainty.

Seeing red everywhere? 40 stocks put together to
buy amid Israel-Iran war

ishetti, ETMarkets.com « Last Updated: Mar 10, 2026, 03:09:00 PM IST Preferredon & o <
FOLLOW US SHARE
. . ‘al kets Synopsis

Global markets face volatility due to US-Iran tensions. Indian markets are impacted by
rising crude oil prices. Analysts suggest focusing on nearly 40 stocks in sectors like
defence, pharma, banking, infrastructure, and FMCG. These sectors offer resilience or
potential benefits during geopolitical stress. Investors can protect portfolios by
considering these strategic picks.

el Cscalating tensions between the US, Israel and

buy amid lsr

Iran have rattled Indian and global markets,
pushing crude oil prices higher and triggering a
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https://www.newindianexpress.com/business/2026/Mar/10/silver-etfs-see-first-net-outflow-in-28-months-in-feb-gold-etfs-dip-sharply-mf-assets-cross-rs-821-trillion
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5 India's services sector could nearly triple to reach $6 trillion by 2035

The huge surge will increase services’ share of GDP to nearly 60 per cent while it currently
accounts for about 55 per cent of GDP, the report from OmniScience Capital said.

The report highlighted the growing dominance of India’s services sector "as the country
progresses toward becoming a $10 trillion economy by 2035, translating into a roughly S6

trillion economic opportunity."

India’s services sector likely to nearly triple to $6 trillion by 2035

India’s services sector, now
contributing about $2.2 trillion to
gross domestic product (GDP), is
expected to grow to about $6 trillion
by 2035, implying a compound
annual growth rate (CAGR) of about
10.6 per cent, a report said on
Tuesday.

§

Investment GURU india.com

= The huge surge will increase

services’ share of GDP to nearly 60
per cent while it currently accounts
for about 55 per cent of GDP, the
report from OmniScience Capital said.

6 Iran de-escalation remains highly uncertain; near-term market view stays cautious, says
OmniScience's Ashwini Shami

From a longer-term perspective, a nearly two-year price correction and a sharp fall of around
15 percent in recent weeks have increased the attractiveness of Indian equities, said
OmniScience's Ashwini Shami. According to him, the current Middle East crisis is expected to
have a limited impact on the long-term earnings potential of Indian listed companies, as most
of them are focused on the domestic economy.

moneycontrol
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https://investmentguruindia.com/newsdetail/india-s-services-sector-likely-to-nearly-triple-to-6-trillion-by-2035481013
https://www.moneycontrol.com/news/business/markets/daily-voice-iran-de-escalation-remains-highly-uncertain-near-term-market-view-stays-cautious-says-omniscience-s-ashwini-shami-13869743.html
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Omniscience Capital, which specializes in strategies based on scientific and research-based
investment frameworks, has released its special report on the Indian services sector ""Advantage
Services India: Match-Point 2035". "The report examines in detail how India's services sector is set
to play a central role in making the country a $10 trillion economy by 2035," said Ashwini Shami,
Chairman and Chief Portfolio Manager.
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India's Services Sector Holds a Lion's Share in the Trillion-Dollar Economy

Mumbai-based leading investment management firm Omniscience Capital, which specializes in
strategies based on scientific and research-based investment frameworks, has released a special
report on the Indian services sector, 'Advantage Services India: Match-Point 2035’.
India's services sector to play a major role in the trillion-dollar economy Ashwini Shami, President
and Chief Portfolio Manager, Omniscience Capital, said, the share of the services sector in GDP is
likely to increase from the current 55 percent to approximately 60 percent by 2035. The report
identifies four key sectors as the foundation of India's services growth. The banking sector is in a
position to finance India's capital expenditure cycle.
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Omniscience Capital has released its special report
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Omniscience Capital, a leading Mumbai-based investment management firm specializing
in strategies based on scientific and research-based investment frameworks, has released
its special report on the Indian services sector, "Advantage Services India: 6 -3 ($11) -
Match-Point 2035". The report examines in detail how India's services sector is going to
play a central role in making the country a $10 trillion economy by 2035. Ashwani Shami,
Chairman and Chief Portfolio Manager, Omniscience Capital, said, "The share of the
services sector in GDP is projected to increase from around 55 per cent currently to
around 60 per cent by 2035, equivalent to an economic opportunity of around $6
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Disclaimer:

This document is released by OmniScience Insights Labs and it is independent of any registration-related activities of
Omniscience Capital Advisors Private Limited. It does not constitute a "research report" under SEBI (Research Analyst)
Regulations, 2014, or "investment advice" under SEBI (Investment Adviser) Regulations, 2013. It is also not a solicitation or
offer under SEBI (Portfolio Managers) Regulations, 2020, which govern discretionary, non-discretionary, and advisory PMS
services. The content herein is intended solely for educational and knowledge-building purposes, designed to provoke
thought and share insights.

Omniscience Investment Adviser is the advisory division of Omniscience Capital Advisors Pvt. Ltd. which is registered as a
non-individual Investment Adviser with SEBI with a valid registration No. INAO00007623, BSE Enlistment No.: 1197 and CIN
U93000MH2017PTC290053. Principal Officer is Vikas V Gupta (Contact No. 9987681967, Email:
vikas.gupta@omnisciencecapital.com) and Compliance Officer is Chanchal Manglunia (Contact No. 9320816319, Email:

chanchal.manglunia@omnisciencecapital.com). Local office address of Securities and Exchange Board of India is SEBI
Bhavan, C4-A, G Block, BKC, Mumbai - 400 051.

Omniscience Research is the research analyst division of Omniscience Capital Advisors Pvt. Ltd. which is registered as a non-
individual Research Analyst with SEBI with a valid registration No. INH000020077, BSE Enlistment No.: 6517 and CIN
U93000MH2017PTC290053. Principal Officer is Varun Sood (Contact No. 8879055519, Email:
varun.sood@omnisciencecapital.com) and Compliance Officer is Chanchal Manglunia (Contact No. 9320816319, Email:

chanchal.manglunia@omnisciencecapital.com). Local office address of Securities and Exchange Board of India is SEBI
Bhavan, C4-A, G Block, BKC, Mumbai - 400 051.

Omniscience Asset Management, asset management division of Omniscience Capital Advisors Pvt. Ltd. which is registered
as a Portfolio Manager with SEBI with a valid registration No. INPO00009597 and CIN U93000MH2017PTC290053. Principal
Officer is Ashwini Shami (Contact No. 9892140540, Email: ashwini.shami@omnisciencecapital.com) and Compliance Officer

is Chanchal Manglunia (Contact No. 9320816319, Email: chanchal.manglunia@omnisciencecapital.com). Local office
address of Securities and Exchange Board of India is SEBI Bhavan, C4-A, G Block, BKC, Mumbai — 400 051.

Investments in securities markets are subject to market risks. Read all related documents carefully before investing. SEBI
registration, BSE membership, or NISM certification do not guarantee returns or the reliability of any intermediary. Past
performance is not indicative of future outcomes, and no investment is risk-free. Investors are advised to carefully evaluate
their financial goals, risk tolerance, and associated costs, and consult a qualified financial advisor before making investment
decisions.

This communication does not imply guaranteed returns, a minimum yield, a specific target performance, or risk-free
investment outcomes. Any securities mentioned may or may not be part of an investment strategy offered by the firm and
are presented for illustrative purposes only. All views expressed are for informational purposes and do not constitute
personalized recommendations or solicitations.

We, or our associates, may hold long or short positions in the securities of the companies mentioned in our
reports/documents. This disclosure is made to ensure transparency and should be considered when evaluating the
information provided. Omniscience Capital Advisors Private Limited disclaims any liability arising from investment decisions
based on this material. For detailed disclosures regarding financial interests and potential conflicts of interest, kindly visit:
https://www.omnisciencecapital.com/disclosure/
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	What’s next for the stock market in FY27—boom or correction? This video breaks down earnings growth, valuations, sector opportunities, and global risks shaping market direction. From power and banking to infra and energy, understand where smart money is moving. A practical guide to help you navigate volatility and make informed investing decisions. Watch full video here...



